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AN ACT torepeal 71.01 (6) (f), 71.22 (4) (f), 71.22 (4m) (d), 71.26 (2) (b) 6., 71.34 (1g) () and (2 4&);t0
amend 71.01 (6) (L), 71.01 (6) (m), 71.01 (6) (n), 71.01 (7r), 71.22 (4) (L), 71.22 (4) (m), 71.22 (4) (n), 71.22 (4m)
(), 71.22 (4m) (K), 71.22 (4m) (L), 71.26 (2) (b) 12., 71.26 (2) (b) 13., 71.26 (2) (b) 14., 71.26 (3) (y), 71.34 (1g)
(L), 71.34 (1g) (M), 71.34 (1g) (n), 71.365 (1m), 71.42 (2) (k), 71.42 (2) (L), 71.42 (2) (m), 71.45 (2) (a) 13. and

565.30(5); andto create 71.01 (6) (0), 71.22 (4) (0), 71.

22 (4m) (m), 71.26 (2) (b) 15., 71.34 (1g) (0), 71.42 (2) (n),

71.67(5m), 565.01 (2m) and 565.30 (6r) (c) d0the statutes;elating to: references to the Internal Revenue Code
for income tax and franchigex purposes, withholding income taxes from the amount paid to purchase the assign
mentof a lottery prize and requiring the lottery administrator to report to the department of revenue the federal

incometax number of an assignee.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1. 71.01 (6) (f) of the statuteas afected by
1999Wisconsin Act 9is repealed.

SecTIoN 2. 71.01 (6) (L) of the statutes, adeatted
by 1999 Wisconsin Act 9is amended to read:

71.01(6) (L) For taxable years that begin after
December 31, 199@&nd before January 1, 1998, for-nat
ural persons anfiduciaries, except fiduciaries of nuclear
decommissioningrust or reserve funds, “Internal Reve
nueCode” means the federal Internal Revenue Gxde
amendedo December 31, 1996, excluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) oflP103-66and sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L. 104-188 and as amended HyL. 105-33 PL.
105-34 PL. 105-206and PL. 105-277and PL.
106-36 andas indirectly &ected by R.. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-280PL. 101-508PL.

* Section 9911, WiscONsIN STATUTES 1997-98: Efective date of acts.

102-90Q PL. 102-227 excluding section$03, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317(d),
13174and 13203 (d) of.B. 103-66 PL. 103-296 PL.
103-337PL. 103-465PL. 104-7 PL. 104-117 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311and 1605d) of PL. 104-188 PL. 104-191 PL.
104-193 PL. 105-33 PL. 105-34 PL. 105-206and

P.L. 105-277and FL. 106-36 The Internal Revenue
Codeapplies for Visconsin purposes at teame time as
for federalpurposes. Amendments to the federal Internal
RevenueCode enacted after December 31, 1996 ato
apply to this paragraph with respetd taxable years
beginning after December 31, 1996, and before-Janu
ary 1, 1998gexcept that changes to the Internal Revenue
Codemade by B. 105-33 PL. 105-34 PL. 105-206
and PL. 105-277and R_. 106—36and changes that indi
rectly affect the provisions applicable to this subchapter
madeby PL. 105-33 PL. 105-34 PL. 105-206and
P.L.105-277and AL.. 106—-36apply for Wsconsin pur
poses at the same time as for federal purposes.

“Every act and every portion of an act enacted by the legislatu

the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].


https://docs.legis.wisconsin.gov/document/acts/1999/9
https://docs.legis.wisconsin.gov/document/acts/1999/9
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/105-33
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/105-206
https://docs.legis.wisconsin.gov/document/publiclaw/105-277
https://docs.legis.wisconsin.gov/document/publiclaw/106-36
https://docs.legis.wisconsin.gov/document/publiclaw/99-514
https://docs.legis.wisconsin.gov/document/publiclaw/100-203
https://docs.legis.wisconsin.gov/document/publiclaw/100-647
https://docs.legis.wisconsin.gov/document/publiclaw/101-73
https://docs.legis.wisconsin.gov/document/publiclaw/101-140
https://docs.legis.wisconsin.gov/document/publiclaw/101-179
https://docs.legis.wisconsin.gov/document/publiclaw/101-239
https://docs.legis.wisconsin.gov/document/publiclaw/101-280
https://docs.legis.wisconsin.gov/document/publiclaw/101-508
https://docs.legis.wisconsin.gov/document/publiclaw/102-90
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-318
https://docs.legis.wisconsin.gov/document/publiclaw/102-486
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-117
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-33
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/105-206
https://docs.legis.wisconsin.gov/document/publiclaw/105-277
https://docs.legis.wisconsin.gov/document/publiclaw/106-36
https://docs.legis.wisconsin.gov/document/publiclaw/105-33
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/105-206
https://docs.legis.wisconsin.gov/document/publiclaw/105-277
https://docs.legis.wisconsin.gov/document/publiclaw/106-36
https://docs.legis.wisconsin.gov/document/publiclaw/105-33
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/105-206
https://docs.legis.wisconsin.gov/document/publiclaw/105-277
https://docs.legis.wisconsin.gov/document/publiclaw/106-36

1999 Wisconsin Act 194 -2- 1999 Assembly Bill 860

SecTion 3. 71.01 (6) (m) of the statutes, afeafed
by 1999 Wisconsin Act 9is amended to read:

71.01(6) (m) For taxable years that begin after
December 31, 199and before January 1, 1999, for-nat
ural persons anfiduciaries, except fiduciaries of nuclear
decommissioningrust or reserve funds, “Internal Reve
nueCode” means the federal Internal Revenue Gxde
amendedo December 31, 199&xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) ol P103-66and sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L. 104-188 and as amended L. 105-178 PL.
105-206and PL. 105-277 PL. 106-36 and PL.

13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.
103-337PL. 103-465PL. 104-7 PL. 104-117 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311and 1605(d) of PL. 104-188 PL. 104-191 PL.
104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
105-206and PL. 105-277 PL. 106-36 and PL.
106-170 The Internal Revenue Code applies fas\W
consinpurposes at the same time as for federal purposes.
Amendmentsto the federal Internal Revenue Code
enactedafter December 31, 1998p not apply to this
paragraphwith respecto taxable years beginning after
December 31, 199&ndbefore January 1, 2000, except
that changes to the Internal Revenue Code madd by P

106-17Qandas indirectly dkected by R.. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-280PL. 101-508PL.
102-90 PL. 102-227 excluding section§03, 104 and
110of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 1338, 13150 (d), 1317@),
13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.
103-337PL. 103-465PL. 104-7 PL. 104-117 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311and 1605d) of PL. 104-188 PL. 104-191 PL.
104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
105-206 and PL. 105-277 PL. 106-36 and PL.
106-170 The Internal Revenue Code applies fasW

106-36and FL. 106-170and changes that indirectly
affectthe provisions applicable to this subchapter made
by PL. 106-36and A.. 106-170apply for Wsconsin
purposeat the same time as for federal purposes

SecTion 5. 71.01 (6) (o) of the statutes is created to
read:

71.01(6) (o) For taxable years that begafter
December 31, 199%r natural persons arifluciaries,
exceptfiduciariesof nuclear decommissioning trust or
reservefunds, “Internal Revenue Code” means the fed
erallnternal Revenue Code as amendedecember 31,
1999, excluding sections 103, 104 andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174

consinpurposes at the same time as for federal purposesand13203 (d) of .. 103—-66and sections123 (b), 1202

Amendmentsto the federal Internal Revenue Code
enactedafter December 31, 199dp not apply to this
paragraphwith respecto taxable years beginning after
December 31, 199andbefore January 1, 1999, except
that changes to the Internal Revenue Code madd.by P
105-178 PL. 105-206and PL. 105-277PL. 106-36
andPL. 106-170and changes that indirectlyfedt the
provisionsapplicable to this subchapter made bly. P
105-178PL. 105-206and PL. 105-277PL. 106-36
andPL. 106-170apply for Wsconsin purposes at the
sametime as for federal purposes.

(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
indirectly affected by R.. 99-514 PL. 100-203 PL.
100-647PL. 101-73PL. 101-140PL. 101-179PL.
101-239PL. 101-280PL. 101-508 PL. 102-9Q PL.
102-227 excluding sections 103, 104 anti0lof PL.
102-227 PL. 102-318 PL. 102-486 PL. 103-66
excludingsections 1313, 13150 (d)13171 (d), 13174
and 13203 (d) of R. 103-66 PL. 103-296 PL.
103-337PL. 103-465PL. 104-7 PL. 104-117 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311and 1605d) of PL. 104-188 PL. 104-191 PL.

SecTion 4. 71.01 (6) (n) of the statutes, as created by 104-193 PL. 105-33 PL. 105-34 PL. 105-178 PL.

1999Wisconsin Act 9is amended to read:

71.01(6) (n) For taxable years that begafter
December 31, 199&nd before January 1, 2006x; nat
ural persons anfiduciaries, except fiduciaries of nuclear
decommissioningrust or reserve funds, “Internal Reve
nueCode” means the federal Internal Revenue Gde
amendedo December 31, 1998xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) ol P103-66and sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188 and as amended by P106—-36and L.
106-170Qandas indirectly g&cted by R.. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-280PL. 101-508PL.
102-90 PL. 102-227 excluding section$03, 104 and
1100f PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317),

105-206PL. 105-277 PL. 106—-36and FL. 106-170
The Internal Revenue Code applies foisddnsin pur
posesat the saméme as for federal purposes. Amend
mentsto the federal Internal Revenue Code enacted after
December 311999, do not apply to this paragraph with
respect to taxable years beginning aftdbecem
ber 31, 1999.

SecTION 6. 71.01 (7r) of the statutes, aseatted by
1999 Wisconsin Act 9is amended to read:

71.01(7r) Notwithstanding sub. (6), for purposes of
computingamortization or depreciation, “ Internal Reve
nue Code” means either the federal Internal Revenue
Codeas amended to December-232981999 or the fed
erallnternal Revenue Code infeft for the taxable year
for which the return is filed, except that property that,
unders. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciatedor taxable year 1986 under the Internal Rev
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enueCode as amended to December 31, 1980, shall conamendedby PL. 105-178 PL. 105-206and PL.

tinueto be depreciated under the Internal Reveboge
asamended to December 31, 1980.

SeCTION 7. 71.22 (4) (f) of the statuteas afected by
1999Wisconsin Act 9is repealed.

SecTioN 8. 71.22 (4) (L) of the statutes, adeaited
by 1999 Wisconsin Act 9is amended to read:

71.22(4) (L) Except as provided in sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal
RevenueCode”, for taxable years that begafter
December 31, 199&nd before January 1, 1998, means
thefederal Internal Revenue Codeamsended to Decem
ber 31, 1996excluding sections 103, 104 arftDlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedy PL. 105-33PL. 105-34 PL. 105-206and
P.L.105-277and FL.. 106—36 and as indirectly &fcted
in the provisions applicable to this subchapter hy. P
99-514PL. 100-203 PL. 100-647excludingsections
803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and
823(c) (2) ofPL. 99-514and section 1008 (g) (5) ofLP
100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) oft.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of.P. 104-188 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.
105-206and PL. 105-277and A.. 106—36 The Inter
nal Revenue Code applies foiddbnsin purposes at the

105-277 PL. 106-36and A.. 106=170 and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2),821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of L. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PRL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L. 106-36and A.. 106-170 The Internal Revenue
Codeapplies for Visconsin purposes at tkame time as
for federalpurposes. Amendments to the federal Internal
RevenueCode enacted after December 31, 1997, do not
apply to this paragraph with respetd taxable years
beginning after December 31, 1997, and before-Janu
ary 1, 1999except that changes to the Internal Revenue
Codemade by R. 105-178 PL. 105-206and PL.
105-277PL. 106—-36andPL. 106-170and changes that
indirectly affect the provisions applicabl® this sub
chaptermade by B. 105-178 PL. 105-206and PL.
105-277PL. 106-36andPL. 106-170apply for Ws-
consinpurposes at the same time as for federal purposes.

SecTion 10. 71.22 (4) (n) of the statutes, as created
by 1999 Wisconsin Act 9is amended to read:

71.22(4) (n) Except as provided in suldm) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal

sametime as for federal purposes. Amendments to the Revenue Code”, for taxable years that begafter

federal Internal Revenue Code enacted afecem
ber 31, 1996¢lonot apply to this paragraph with respect

December 31, 199&nd before January 1, 2000eans
thefederal Internal Revenue Codeamsended to Decem

to taxableyears beginning after December 31, 1996, and ber 31,1998, excluding sections 103, 104 ah@ &f PL.
beforeJanuary 1, 1998, except that changes to the Inter 102—-227 sections 1313, 13150 (d), 13171 (d), 13174

nal Revenue Code mad®y PL. 105-33 PL. 105-34
P.L. 105-206and PL. 105-277and A.. 106—-36and
changeghat indirectly diect theprovisions applicable to
this subchaptemade by R.. 105-33 PL. 105-34 PL.
105-206and PL. 105-277and FL. 106—36apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SecTioN 9. 71.22 (4) (m) of the statutes, afeated
by 1999 Wisconsin Act 9is amended to read:

71.22(4) (m) Except as provided in sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal
RevenueCode”, for taxable years that begafter
December 31, 1993And before January 1, 1999, means
thefederal Internal Revenue Codeamsended to Decem
ber 31,1997, excluding sections 103, 104 atf &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections123 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as

and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amended by.P. 106—-36and FL. 106-170and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of L. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L. 106—-36and FL. 106-170 The Internal Revenue
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1999 Wisconsin Act 194 -4 - 1999 Assembly Bill 860

Codeapplies for Visconsin purposes at tsame time as  indirectly affected in the provisionapplicable to this
for federalpurposes. Amendments to the federal Internal subchapteby PL. 99-514 PL. 100-203 PL. 100-647
RevenueCode enacted after December 31, 1998, do notPL. 101-73 PL. 101-14Q0PL. 101-179PL. 101-239
apply to this paragraph with respetd taxable years  P.L.101-508PL. 102-227 excluding sections 103, 104
beginning after December 31, 1998, and before-Janu and 110 of PL. 102-227 PL. 102-318 PL. 102-486
ary 1, 2000except that changes to the Internal Revenue P.L.103-66 excluding sections 1338, 13150 (d), 13171
Code made by R. 106-36and H. 106-170and (d), 13174 and 13203 (a)f PL. 103-66 PL. 103-296
changeghat indirectly dkect theprovisions applicable to  P.L.103-337 PL. 103-465PL. 104-7 PL. 104-188
this subchapter made bylP106—-36and H.. 106-170 excludingsections 123 (b), 1202 (c), 1204 (f), 135and
applyfor Wisconsin purposes at the same time as far fed 1605(d) of PL. 104-188 PL. 104-191 PL. 104-193

eralpurposes P.L. 105-33 PL. 105-34 PL. 105-206and PL.
SecTioN 11. 71.22 (4) (o) of the statutes is created to 105-277and FL. 106—36 The Internal Revenue Code
read: appliesfor Wisconsin purposes at the same time as for

71.22(4) (0) Except as provided in sydm) and ss.  federalpurposes. Amendments to the Internal Revenue
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal Codeenacted after December 31, 1996, do not apply to
RevenueCode”, for taxable years that begafter this paragraph with respect to taxable years beginning
December 31, 199%neans the federal Internal Revenue after December 31, 199&nd before January 1, 1998,
Codeas amendetb December 31, 1999, excludingsec exceptthat changes to the Internal Revenue Code made
tions103, 104 and10 of PL. 102-227 sections 1313, by PL. 105-33 PL. 105-34 PL. 105-206and PL.
13150(d), 13171 (d), 13174 and 13203 (d) 4f. R03-66 105-277and FL. 106—36and changes that indirectly
andsections 123 (b), 1202 (c), 1204 (f},311 and 1605 affect provisions applicable to thsubchapter made by
(d) of PL. 104-188and asndirectly afected in the pro P.L. 105-33 PL. 105-34 PL. 105-206 and PL.
visionsapplicable to this subchapter hi.®9-514 PL. 105-277and F.. 106—36 apply for Wisconsin purposes
100-203 PL. 100-647excluding sections 803 (d2) atthe same time as for federal purposes.

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) SecTioN 14. 71.22 (4m) (k) of the statutes, as
of PL. 99-514and section 1008 (g) (5) oiP100-647 affectedby 1999 Wisconsin Act 9is amended to read:
P.L.101-73PL. 101-140PRL. 101-179PL. 101-239 71.22(4m) (k) For taxable years that begin after
P.L.101-508PL. 102-227 excluding sections 103, 104 December 31, 1993and before January 1, 199ter-
and 110 of PL. 102-227 PL. 102-318 PL. 102-486 nal RevenueCode”, for corporations that are subject to
P.L.103-66 excluding sections 1338, 13150 (d), 13171  atax on unrelated business incooreler s. 71.26 (1) (a),
(d), 13174 and 13203 (af PL. 103-66 PL. 103-296 meanghe federal Internal Revenue Code as amended to
P.L.103-337PL. 103-465 PL. 104-7 PL. 104-188 December 311997, excludingections 103, 104 andd
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd of PL. 102-227 sections 1313, 13150 (d), 1317(d),
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193 13174and 13203 (d) of.B. 103-66 and sections123
PL. 105-33 PL. 105-34 PL. 105-178 PL. 105-206 (b), 1202 (c), 1204(f), 1311 and 1605 (d) of .B.
P.L.105-277PL. 106-36and A.. 106-170 The Inter 104-188and as amended by P105-178PL. 105-206
nal Revenue Code applies foristlonsin purposes at the and PL. 105-277PL. 106—36and F.. 106—-170and as
sametime as for federal purposes. Amendments to the indirectly affected in the provisionapplicable to this
federal Internal Revenue Code enacted affercem subchapteby PL. 99-514 PL. 100-203 PL. 100-647
ber 31,1999, do not apply to this paragraph with respect PL. 101-73PL. 101-140PL. 101-179PL. 101-239
to taxable years beginning after December 31, 1999. P.L.101-508PL. 102-227 excluding sections 103, 104
SecTioN 12. 71.22 (4m) (d) of the statutes, as and110 of PL. 102-227 PL. 102-318 PL. 102-486

affectedby 1999 Wisconsin Act 9is repealed. P.L.103-66 excluding sections 1338, 13150 (d), 13171
SecTION 13. 71.22 (4m) (j) of thestatutes, as fafcted (d), 13174 and 13203 (a)f PL. 103-66 PL. 103-296
by 1999 Wisconsin Act 9is amended to read: P.L.103-337PL. 103-465PL. 104-7 PL. 104-188

71.22(4m) (j) For taxable years that begiiter excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
December 31, 1996nd before January 1, 1998jter- 1605(d) of PL. 104-1883 PL. 104-19]1 PL. 104-193
nal RevenueCode”, for corporations that are subject to P.L. 105-33 PL. 105-34 PL. 105-178 PL. 105-206
atax on unrelated business incoomaler s. 71.26 (1) (a), and PL.105-277PL. 106-36and F.. 106-170 The
meanghe federal Internal Revenue Code as amended tolinternalRevenue Code applies fdfisconsin purposes at
December 31, 1996xcluding sections 103, 104 and thesame time as for federal purposes. Amendments to
1100of PL. 102-227 sections 1313, 13150 (d), 13171 thelInternal Revenue Code enacted allecember 31,
(d), 13174 and 13203 (d) oflP 103-66 and sections  1997,do not apply to this paragraph with respect te tax
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL. able years beginning after December 31, 1997, and
104-188and as amended byLP105-33 PL. 105-34 beforeJanuary 1, 1999, except that changes to the Inter
P.L.105-206and PL. 105-277and A.. 106—36 andas nal Revenue Code made by P105-178 PL. 105-206
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and PL. 105-277 PL. 106-36and A.. 106-170and
changeghat indirectly diect theprovisions applicable to
this subchapter made byl P105-178PL. 105-206and
P.L.105-277PL. 106-36and H.. 106-170apply for
Wisconsinpurposes at the same time as for federal pur
poses.
SecTioN 15. 71.22 (4m) (L) of the statutes, as created
by 1999 Wisconsin Act 9is amended to read:
71.22(4m) (L) For taxable years that begin after
December 31, 199&nd before January 1, 200Myter-
nal RevenueCode”, for corporations that are subject to
atax on unrelated business incoomaer s. 71.26 (1) (a),
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P.L.102-227PL. 102-318PL. 102-486PL. 103-66
excludingsections 1313, 13150 (d)13171 (d), 13174
and 13203 (d) of R. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&and
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
PL. 105-33 PL. 105-34 PL. 105-178 PL. 105-206
P.L.105-277PL. 106-36and R.. 106-170 The Inter
nal Revenue Code applies forisblonsin purposes at the
sametime as for federal purposes. Amendments to the
Internal Revenue Codesnacted after December 31,
1999,do not apply to this paragraph with respect te tax

meanghe federal Internal Revenue Code as amended toableyears beginning after December 31, 1999.

December 311998, excludingections 103, 104 andd
of PL. 102-227 sections 1313, 13150 (d), 1317(d),
13174and 13203 (d) of.B. 103-66 and sections123
(b), 1202 (c), 1204(f), 1311 and 1605 (d) of .B.
104-188 and as amended bylP 106-36and H.
106-170 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34PL. 105-178PL. 105-206and PL. 105-277
P.L. 106—-36and FL.. 106-170 The Internal Revenue
Codeapplies for Visconsin purposes at teame time as

SecTioN 17. 71.26 (2) (b) 6. ofthe statutes, as
affectedby 1999 Wisconsin Act 9is repealed.

SecTiON 18. 71.26 (2) (b) 12. of the statutes, as
affectedby 1999 Wisconsin Act 9is amended to read:

71.26(2) (b) 12. For taxable years that begin after
December 31, 1996nd before January 1, 1998, for a
corporation,conduit or common law trust which guali
fies as a regulated investment compaegl estate mort
gageinvestment conduiteal estate investment trust or
financial asset securitization investment trust under the
Internal Revenue Code asamended to Decem
ber 31, 1996excluding sections 103, 104 ariDlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1R3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedyPL. 105-33 PL. 105-34 PL. 105-206and
P.L.105-277and FL. 106—36 and as indirectly &cted
in the provisions applicable to this subchapter hly. P
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.

for federal purposes. Amendments to the Internal Reve 101-14QPL. 101-179PL. 101-239PL. 101-508PL.
nueCode enacted after December 31, 1998, do not applyl02-227 excluding sections 103, 104 anti0lof PL.

to this paragraph withespect to taxable years beginning
after December 31, 199&nd before January 1, 2000,

102-227 PL. 102-318 PL. 102-486 PL. 103-66
excludingsections 1313, 13150 (d),13171 (d), 13174

exceptthat changes to the Internal Revenue Code madeand 13203 (d) of R. 103-66 PL. 103-296 PL.

by PL. 106—-36and A.. 106—170and changes that irdi

103-337 PL. 103-465 PL. 104-7 PL. 104-188

rectly afect the provisions applicable to this subchapter excludingsections 123 (b), 1202 (c), 1204 (f), 13Xand

madeby PL.106—36and B . 106-170apply for Wscon-
sin purposes at the same time as for federal purposes
SecTION 16. 71.22 (4m) (m) of the statutesameated
toread:
71.22(4m) (m) For taxable years that begin after
December 31, 1999Internal RevenueCode”, for cor
porationsthat are subject to a tax on unrelabediness

1605(d) of PL. 104-188 PL. 104-191 PL. 104-193

P.L. 105-33 PL. 105-34 PL. 105-206and PL.
105-277and A.. 106-36 “net income”’means the fed
eralregulated investment company taxable income, fed
eral real estate mortgage investment conduit taxable
income,federal real estate investment trusfinancial
assetsecuritization investment trust taxable income of

incomeunder s. 71.26 (1) (a), means the federal Internal the corporation, conduit or trust as determined under the

RevenueCode as amended to December 31, 1999,

excludingsections 103, 104 and @ of PL. 102-227
sectionsl3113, 13150 (d), 13171 (d), 13174 and 13203
(d) of PL. 103-66 and sections123 (b), 1202 (c), 1204
(f), 1311 and 1605 (d) of.B. 104-188and as indirectly

Internal Revenue Code asamended to Decem
ber 31, 1996excluding sections 103, 104 ariD1of PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103—-66and sections1R3 (b), 1202
(c), 1204 (),1311 and 1605 (d) of.B. 104-188and as

affectedin the provisions applicable to this subchapter by amendedyPL. 105-33PL. 105-34 PL. 105-206and

P.L.99-514 PL. 100-203 PL. 100-647 PL. 101-73
P.L.101-140PL. 101-179PRL. 101-239PRL. 101-508
P.L. 102-227 excluding sections 103, 104 anti0lof

P.L.105-277and FL. 106—36 and as indirectly &cted
in the provisions applicable to this subchapter hly. P
99-514 PL. 100-203 PL. 100-647PL. 101-73 PL.
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101-140PL. 101-179PL. 101-239PL. 101-508PL.
102-227 excluding sections 103, 104 antiOlof PL.
102-227 PL. 102-318 PL. 102-486 PL. 103-66
excludingsections 1313, 13150 (d)13171 (d), 13174
and 13203 (d) of R. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
P.L. 105-33 PL. 105-34 PL. 105-206 and PL.
105-277and F.. 106-36 except that property that,
unders. 71.02 (1) (c) 8. toll, 1985 stats., is required to
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fies as a regulated investment compaegl estate mort
gageinvestment conduiteal estate investment trust or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
1997, excluding sections 103, 104 andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),21311 and 1605 (d) of.B. 104-188and as
amendedby PL. 105-178 PL. 105-206and PL.
105-277 PL. 106—-36and A.. 106-170 and as indi
rectly affectedin the provisions applicable to this sub

be depreciated for taxable years 1983 to 1986 under thechaptetby PL. 99-514 PL. 100-203PL. 100-647PRL.

Internal Revenue Code asamended to Decem
ber 31, 1980shall continue to be depreciated under the
Internal Revenue Code asmended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfatiénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedunt
ing the taxableyear The Internal Revenue Code as
amendedo December 31, 1996, excluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171 (d), 13174 and 13203 (d) df PL03-66 andsee
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L. 104-188 and as amended HyL. 105-33 PL.
105-34 PL. 105-206and PL. 105-277and PL.
106—-36 andas indirectly d&cted in the provisions appli
cableto this subchapter by P 99-514 PL. 100-203
P.L.100-647PL. 101-73PRL. 101-140PL. 101-179
P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of FL. 102-227PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of .B. 104-188 PL.
104-191 PL. 104-193 PL. 105-33 PL. 105-34 PL.
105-206and PL. 105-277and A.. 106—36 appliesfor
Wisconsinpurposes at the same time as for federal pur
poses. Amendments to the Internal Revenue Code
enactedafter December 31, 1996, do not apply to this
subdivisionwith respect to taxable years that begjfiter
December 31, 199@ndbefore January 1, 1998, except
that changes to the Internal Revenue Code madd.by P
105-33 PL. 105-34 PL. 105-206and PL. 105-277
and BL. 106—-36andchanges that indirectly fatt the
provisionsapplicable to this subchapter made bly. P
105-33 PL. 105-34 PL. 105-206and PL. 105-277
and PL. 106-36apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 19. 71.26 (2) (b) 13. of the statutes, as
affectedby 1999 Wisconsin Act 9is amended to read:

71.26(2) (b) 13. For taxable years that begin after
December 31, 1994nd before January 1, 1999, for a
corporation,conduit or common law trust which quali

101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317(d),
13174and 13203 (d) of.B. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
P.L.105-33 PL. 105-34 PL. 105-178 PL. 105-206
and PL. 105-277PL. 106—-36and H.. 106-170 “net
income” meansthe federal regulated investment com
panytaxable income, federal real estate mortgage invest
mentconduit taxable income, federal real estate invest
ment trust or financialasset securitization investment
trusttaxable income of the corporatiagnduit or trust

as determined under the Internal Revenue Cade
amendedo December 31, 199&xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) o1P103-66and se¢
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L. 104-188 and as amended L. 105-178 PL.
105-206and PL. 105-277 PL. 106-36 and PL.
106-170 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and . of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of FL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L.106-36and FL. 106—17Qexcept that property that,
unders. 71.02 (1) (c) 8. tol1, 1985 stats., is required to
be depreciated for taxable years 1983 to 1986 under the
Internal Revenue Code asamended to Decem
ber 31, 1980shall continue to be depreciated under the
Internal Revenue Code asmended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfaliénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
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basisunder this chapter of any property disposedusf
ing the taxableyear The Internal Revenue Code as
amendedo December 31, 199&xcluding sections 103,
104and 10 of PL. 102-227 sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) df PL03-66 andsee
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L. 104-188 and as amended L. 105-178 PL.
105-206and PL. 105-277 PL. 106-36 and PL.
106-170 and as indirectly &kcted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L. 106—-36and F.. 106-170 applies for Visconsin
purposesat the same time as for federal purposes.
Amendmentdo thelnternal Revenue Code enacted after
December 311997, do noapply to this subdivision with
respectto taxable years that begin after Deeem
ber 31, 1997and before January 1, 1999, except that
changes tahe Internal Revenue Code made by. P
105-178PL. 105-206and PL. 105-277PL. 106-36
andPL. 106-170and changes that indirectlfedt the
provisionsapplicable to this subchapter made bly. P
105-178PL. 105-206and PL. 105-277PL. 106-36
andPL. 106-170apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 20. 71.26 (2) (b) 14. of the statutes, as
createdby 1999 Wisconsin Act 9is amended to read:

71.26(2) (b) 14. For taxable years that begin after
December 31, 199&nd before January 1, 2000y a
corporation,conduit or common law trust which quali
fies as a regulated investment compamgl estate mort
gageinvestment conduiteal estate investment trust or
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1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
P.L.105-33 PL. 105-34 PL. 105-178 PL. 105-206
and PL. 105-277PL. 106-36and H.. 106-170 “net
income” meansthe federal regulated investment com
panytaxable income, federal real estate mortgage invest
mentconduit taxable income, federal real estate invest
menttrust or financialasset securitization investment
trusttaxable income of the corporatiagnduit or trust

as determined under the Internal Revenue Ceade
amendedo December 31, 1998xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) o1P103-66and sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188 and as amended by P106—-36and A..
106-170 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and . of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131land 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L.106-36and A.. 106-170Q except that property that,
unders. 71.02 (1) (c) 8. toll, 1985 stats., is required to
be depreciated for taxable years 1983 to 1986 under the
Internal Revenue Code asamended to Decem
ber 31, 1980shall continue to be depreciated under the
Internal Revenue Code asamended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfeli€nces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as
amendedo December 31, 1998xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),

financial asset securitization investment trust under the 13171 (d), 13174 and 13203 (d) df PL03-66 andsee
Internal Revenue Code as amended to December 31.tions1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of

1998, excluding sections 103, 104 andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of .. 103—-66and sections1R3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amended by.P. 106—36and FL. 106-170and as indi
rectly affectedin the provisions applicable to this sub
chapteby PL. 99-514 PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 1338, 13150 (d), 1317),
13174and 13203 (d) of.B. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd

P.L.104-188 and as amended by P106—-36and H..
106-170 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L. 106-36and F.. 106-170 applies for Vitconsin
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purposesat the same time as for federal purposes.

Amendmentdo thelnternal Revenue Code enacted after
December 311998, do noapply to this subdivision with
respectto taxable years that begin after Deeem
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P.L.105-277PL. 106—-36and FL. 106—-170 except that
propertythat, under s. 71.04) (c) 8. to 1., 1985 stats.,

is required tobe depreciated for taxable years 1983 to
1986 under the Internal Revenue Code as amended to

ber 31, 1998and before January 1, 2000, except that December 31, 198Cshall continue to be depreciated

changes tahe Internal Revenue Code made bl. P
106-36and FL.. 106-170and changes that indirectly

underthe Internal Revenue Codeasended to Decem
ber 31, 1980and except that the appropriate amount

affectthe provisions applicable to this subchapter made shall be added or subtracted to reflectfaliénces

by PL. 106—-36and FL. 106-170apply for Wsconsin
purposest the same time as for federal purposes
SecTionN 21. 71.26 (2) (b) 15. of the statutexieated
toread:
71.26(2) (b) 15. For taxable years that begin after
December 31, 1999, fa corporation, conduit or com

betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as
amendedo December 31, 1998xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),

monlaw trust which qualifies as a regulated investment 13171 (d), 13174 and 13203 (d) df PL03-66 andsec

companyreal estate mortgagevestment conduit, real
estateinvestment trust ofinancial asset securitization
investmenttrust under the Internal Revenue Caae
amendedo December 31, 1998xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) ol P103-66and sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36and L. 106-170“net income"means the fed
eralregulated investment company taxable income, fed

eral real estate mortgage investment conduit taxable

income,federal real estate investment trusfinancial
assetsecuritization investment trust taxable income of

tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PRL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and  of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131land 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36and FL. 106-170 applies for Visconsin pur
posesat the saméime as for federal purposes. Amend
ments to the Internal Revenue Code enacted after
December 311999, do noapply to this subdivision with
respectto taxable years that begin after Deeem
ber 31, 1999.

SeEcTION 22. 71.26(3) (y) of the statutes, adedted
by 1999 Wisconsin Act 9is amended to read:

71.26(3) (y) A corporationmay compute amortiza
tion and depreciation under eithttre federal Internal
RevenueCode as amended to December-31,- 1988

the corporation, conduit or trust as determined under the or the federal Internal Revenue Code iieefffor the tax
Internal Revenue Code as amended to December 31,ableyear for which the return is filed, except that prop

1999, excluding sections 103, 104 andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of .. 103-66and sections123 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
indirectly affected in the provisionapplicable to this
subchapteby PL. 99-514 PL. 100-203PL. 100-647
PL.101-73PL. 101-140PL. 101-179PL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L.103-66 excluding sections 133, 13150 (d), 13171
(d), 13174 and 13203 (a)f PL. 103-66 PL. 103-296
P.L.103-337PL. 103-465PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188 PL. 104-19]1 PL. 104-193
PL. 105-33 PL. 105-34 PL. 105-178 PL. 105-206

ertyfirst placed in service by the taxpayer on or after Jan
uary 1, 1983put before January 1, 1987, that, under s.
71.04(15) (b) and (br), 1985 stats., is required to be
depreciatedinder the Internal Revenue Code as amended
to December 31, 1980, and property first placed in ser
vice in taxable year 1981 or thereaftmrt before Janu
ary 1, 1987that, undes. 71.04 (15) (bm), 1985 stats., is
requiredto be depreciated undére Internal Revenue
Codeas amended to December 31, 1980, shall continue
to be depreciated undéhne Internal Revenue Code as
amendedo December 31, 1980.

SecTION 23. 71.34 (19g) (fof the statutes, asfatted
by 1999 Wisconsin Act 9is repealed.

SeEcTION 24. 71.34 (19) (L) of thestatutes, as fafcted
by 1999 Wisconsin Act 9is amended to read:
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71.34(1g) (L) “Internal Revenue Code” for tax—op
tion corporations, for taxable years that begin after
December 31, 1996&nd before January 1, 1998, means
thefederal Internal Revenue Codeamsended to Decem
ber 31, 1996excluding sections 103, 104 aritDlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of P.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedy PL. 105-33PL. 105-34 PL. 105-206and
P.L.105-277and L. 106—36 and as indirectly &cted
in the provisions applicable to this subchapter hy. P
99-514 PL. 100-203 PL. 100-647excludingsections
803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and
823(c) (2) ofPL. 99-514and section 1008 (g) (5) oflP
100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) oft.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of .B. 104-188 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.
105-206and PL. 105-277and BL.. 106—36 except that
section1366 (f) (relating to pass—through of items to
shareholderss modified by substituting thiax under s.
71.35for the taxes under sections 1374 48d5. The
InternalRevenue Code applies fafisconsin purposes at
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1008(qg) (5) of AL. 100-647PL. 101-73PL. 101-140
P.L.101-179PL. 101-239RL. 101-508PL. 102-227
excludingsections 103, 104 and . of PL. 102-227
P.L.102-318PL. 102-486 PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191 PL. 104-193PL. 105-33 PL.
105-34PL. 105-178PL. 105-206and PL. 105-277
P.L.106—36and A.. 106-170Q except that section 1366
(f) (relatingto pass—through of items to shareholders) is
modified by substituting the tax under s. 71.35 for the
taxesunder section$374 and 1375. The Internal Reve
nue Code applies for W§consin purposes at tlgame
time as for federal purposes. Amendments to the federal
Internal Revenue Codesnacted after December 31,
1997,do not apply to this paragraph with respect te tax
able years beginning after December 31, 1997, and
beforeJanuary 1, 1999, except that changes to the- Inter
nal Revenue Code made by P105-178PL. 105-206
and PL. 105-277 PL. 106—-36and A.. 106-170and
changeshat indirectly dect theprovisions applicable to
this subchapter made byl P105-178PL. 105-206and
P.L.105-277 PL. 106—36and FL.. 106-170apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SeEcTION 26. 71.34 (19) (n) of the statutes, as created

the same time as for federal purposes. Amendments toby 1999 Wsconsin Act 9is amended to read:

thefederal Internal Revenue Codpracted after Decem
ber 31, 1996, daot apply to this paragraph with respect

71.34(1g) (n) “Internal Revenue Code” ftax—op
tion corporations, for taxable years that begin after

to taxableyears beginning after December 31, 1996, and December 31, 199&nd before January 1, 2000eans
beforeJanuary 1, 1998, except that changes to the Inter thefederal Internal Revenue Codeaasended to Decem

nal Revenue Code mad®y PL. 105-33 PL. 105-34
P.L. 105-206and PL. 105-277and A.. 106—36and
changeghat indirectly diect theprovisions applicable to
this subchaptemade by B.. 105-33 PL. 105-34 PL.
105-206and PL. 105-277and H.. 106—36 apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SecTioN 25. 71.34 (1g) (m) of the statutes, as
affectedby 1999 Wisconsin Act 9is amended to read:

71.34(1g) (m) “Internal Revenu€ode” for tax—op
tion corporations, for taxable years that begin after
December 31, 199and before January 1, 1999, means
thefederal Internal Revenue Codeamsended to Decem
ber 31,1997, excluding sections 103, 104 atf &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1R3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedby PL. 105-178 PL. 105-206and PL.
105-277 PL. 106—-36and FL.. 106-170 and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section

ber 31,1998, excluding sections 103, 104 aad &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),21311 and 1605 (d) of.B. 104-188and as
amended by.P. 106-36and A.. 106-170and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of L. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104 and.@ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L.106-36and FL. 106-170 except that section 1366
(f) (relatingto pass—through of items to shareholders) is
modified by substituting the tax under s. 71.35 for the
taxesunder section$374 and 1375. The Internal Reve
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vice in taxable year 1981 or thereaftmrt before Janu

time as for federal purposes. Amendments to the federalary 1, 1987that, undes. 71.04 (15) (bm), 1985 stats., is

Internal Revenue Codeenacted after December 31,
1998,do not apply to this paragraph with respect te tax

requiredto be depreciated undére Internal Revenue
Codeas amended to December 31, 1980, shall continue

able years beginning after December 31, 1998, andto be depreciated undéhne Internal Revenue Code as

beforeJanuary 1, 2000, except that changes to the Inter amendedto December 31, 1980.

nal Revenue Code made byl P 106-36 and PL.
106-170and changes that indirectlyfexdt the provisions
applicableto this subchapter made By.. 106—-36and
P.L.106-170apply for Wisconsin purposes at the same
time as for federal purposes

SeCTION 27. 71.34 (19) (o)pf the statutes is created
toread:

71.34(1g) (0) “Internal Revenue Code” ftax—op
tion corporations, for taxable years that begin after
December 31, 1999neans the federal Internal Revenue
Codeas amendetb December 31, 1999, excluding sec
tions 103, 104 and 10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) &f R03-66
andsections 123 (b), 1202 (c), 1204 (f1,311 and 1605
(d) of PL. 104-188and asndirectly afected in the pro
visionsapplicable to this subchapter hi.®9-514 PL.
100-203 PL. 100-647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2)
of PL. 99-514and section 1008 (g) (5) ofP100-647
P.L.101-73PL. 101-140PL. 101-179PL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L.103-66 excluding sections 1338, 13150 (d), 13171
(d), 13174 and 13203 (a)f PL. 103-66 PL. 103-296
P.L.103-337PL. 103-465PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
PL. 105-33 PL. 105-34 PL. 105-178 PL. 105-206
P.L.105-277PL. 106-36and R.. 106-170Q except that
section1366 (f) (relating to pass—through of items to
shareholderss modified by substituting thiax under s.
71.35for the taxes under sections 1374 48@5. The
InternalRevenue Code applies fdfisconsin purposes at

Any flifence
betweenthe adjusted basis for federal income tax pur
posesand the adjusted basis under this chapter shall be
takeninto account in determining net incoraeloss in
theyear or years for which the gain or loss is reportable
underthis chapterf that property was placed in service
by the taxpayer during taxable year 1986 and thereafter
but before the property is used in the production of
incomesubject to taxation under this chaptheproper
ty’s adjusted basis and the depreciation or other deduc
tion schedule are not required to tleanged from the
amountallowable on the own&r federal income tax
returnsfor any year because the propertyised in the
productionof income subject to taxation under this chap
ter. If that property was acquired in a transaction in tax
ableyear 1986 or thereafter in whithe adjusted basis
of the property in the hands of the transfésathe same
asthe adjusted basis of the property in the handbeof
transferorthe Wsconsin adjusted basis of that property
on the date of transfer is the adjusted basis allowable
underthelnternal Revenue Code as defined fas#gn-
sin purposes for theroperty in the hands of the trans
feror.

SecTION 29. 71.42(2) (e) of the statutes, adexdted
by 1999 Wisconsin Act 9is repealed.

SecTioN 30. 71.42(2) (k) of the statutes, adadted
by 1999 Wisconsin Act 9is amended to read:

71.42 (2) (k) For taxable years that begaiter
December 31, 1996&nd before January 1, 1998ter-
nal Revenue Code” means the federal Internal Revenue
Codeas amended tbecember 31, 1996, excluding sec
tions 103, 104 and10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) &f. R03-66
andsections 123 (b), 1202 (c), 1204 (f},311 and 1605

the same time as for federal purposes. Amendments to(d) of PL. 104-188and as amended by P1L05-33 PL.

thefederal Internal Revenue Codpacted after Decem

105-34 PL. 105-206and PL. 105-277 and PL.

ber 31, 1999, do not apply to this paragraph with respectl06—36 andas indirectly #ected by R.. 99-514 PL.

to taxable years beginning after December 31, 1999.
SecTiON 28. 71.365 (1m)of the statutes, asfatted
by 1999 Wisconsin Act 9is amended to read:
71.365(1m) TAX-OPTION CORPORATIONS;DEPRECH
ATION. A tax—option corporatiomay compute amortiza
tion and depreciation under eithttre federal Internal
RevenueCode as amended to December-31,- 119899
or the federal Internal Revenue Code iieetffor the tax
ableyear for which the return is filed, except that prop
ertyfirst placed in service by the taxpayer on or after Jan
uary 1, 1983put before January 1, 1987, that, under s.
71.04 (15) (b) and (br), 1985 stats., is required to be

100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and.@ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c) 1204 (f), 131and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-206and PL. 105-277 and PL.
106—-36 except that “Internal Revenue Code” does not
includesection 847 of the federal Internal Revenue Code.

depreciatedinder the Internal Revenue Code as amendedThe Internal Revenue Code applies foisddnsin pur

to December 31, 1980, and property first placed in ser

posesat the saméime as for federal purposes. Amend
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mentsto the federal Internal Revenue Code enacted afterandsections 123 (b), 1202 (c), 1204 (1,311 and 1605

December 31, 1996lo not apply tahis paragraph with
respect to taxable years beginning aftdbecem

(d) of PL. 104-188and as amended by P106—36and
P.L.106-170and as indirectly &cted by R.. 99-514

ber 31, 1996and before January 1, 1998, except that P.L.100-203PL. 100-647PL. 101-73PL. 101-140

changes tahe Internal Revenue Code made bly. P
105-33 PL. 105-34 PL. 105-206and PL. 105-277
and BL. 106—36and changes that indirectly fatt the
provisionsapplicable to this subchapter made bly. P
105-33 PL. 105-34 PL. 105-206and PL. 105-277
andPL. 106-36 apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 31. 71.42(2) (L) of the statutes, asfefted
by 1999 Wisconsin Act 9is amended to read:

71.42 (2) (L) For taxable years that begin after
December 31, 199And before January 1, 199fhter-
nal Revenue Code” means the federal Internal Revenu
Codeas amendetb December 31, 1997, excluding sec
tions 103, 104 and10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) 4f R03-66
andsections 123 (b), 1202 (c), 1204 (f1,311 and 1605
(d) of PL. 104-188 and as amended byl P105-178
P.L. 105-206and PL. 105-277 PL. 106-36and H..
106-170Qandas indirectly dected by R.. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123 (b), 1202 (c) 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206and PL. 105-277
P.L.106-36and A.. 106—170Q excepthat “Internal Rev
enueCode” does not include section 847 of the federal

Internal Revenue Code. The Internal Revenue Code

P.L.101-179PL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104 and d of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c) 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34PL. 105-178PL. 105-206and PL. 105-277
P.L.106-36and B.. 106-170Q excepthat “Internal Rev
enueCode” does not include section 847 of the federal

€nternal Revenue Code. The Internal Revenue Code
appliesfor Wisconsin purposes at the same time as for
federalpurposes. Amendments to the federal Internal
RevenueCode enacted after December 31, 1998, do not
apply to this paragraph with respetd taxable years
beginning after December 31, 1998, and before-Janu
ary 1, 2000except that changes to the Internal Revenue
Code made by P. 106-36and H. 106-170and
changeghat indirectly dect theprovisions applicable to
this subchapter made bylP106-36and A.. 106-170
applyfor Wisconsin purposes at the same time as for fed
eralpurposes

SECTION 33. 71.42 (2) (n) of the statutes is created to
read:

71.42(2) (n) For taxable years that begirfiter
December 31, 1999Internal Revenu€ode” means the
federallnternal Revenue Code as amended to Decem
ber 31,1999, excluding sections 103, 104 ah &f PL.

| 102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1R3 (b), 1202

appliesfor Wisconsin purposes at the same time as for (€); 1204 (),1311 and 1605 (d) of.E. 104-188and as

federalpurposes. Amendments to the federal Internal

| indirectly affected by R.. 99-514 PL. 100-203 PL.

RevenueCode enacted after December 31, 1997, do not100-647PL. 101-73PL. 101-140PL. 101-179PL.

apply to this paragraph with respettd taxable years

101-239 PL. 101-508 PL. 102-227 excluding sec

beginning after December 31, 1997, and before-Janu tions 103, 104 and 10 of PL. 102-227PL. 102-318
ary 1, 1999gxcept that changes to the Internal Revenue P-L. 102-486 PL. 103-66 excluding sections 1338,

Code made by R. 105-178 PL. 105-206and PL.
105-277PL. 106—-36andPL. 106-170and changes that
indirectly affect the provisions applicabl® this sub
chaptermade by R. 105-178 PL. 105-206and PL.
105-277PL. 106-36andPL. 106-170apply for Ws-
consinpurposes at the same time as for federal purpose

SecTION 32. 71.42 (2) (m) of the statutes, as created
by 1999 Wisconsin Act 9is amended to read:

71.42(2) (m) For taxable years that begin after
December 31, 199&nd before January 1, 2000hter-
nal Revenue Code” means the federal Internal Revenu
Codeas amendetb December 31, 1998, excluding sec
tions103, 104 and10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) &f R03-66

13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c) 1204 (f), 131 and 1605 (d) oPL. 104-188 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.
s105-178 PL. 105-206 PL. 105-277 PL. 106—36and
P.L.106—-170Qexcept that “InterndRevenue Code” does
not include section 847 of the federal Internal Revenue
Code. The Internal Revenue Code applies fasttinsin
purposesat the same time as for federal purposes.
eAmendmentsto the federal Internal Revenue Code
enactedafter December 31, 199€p not apply to this
paragraphwith respecto taxable years beginning after
December 31, 1999.
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1999 Wisconsin Act 194 -12 - 1999 Assembly Bill 860

SecTioN 34. 71.45 (2) (a) 13. of the statutes, as the department ofrevenue to determine whether the
affectedby 1999 Wisconsin Act 9is amended to read:  payeeor assignee of the prize is delinquanthe pay

71.45(2) (a) 13. By adding or subtracting, as appro mentof statetaxes under ch. 71, 72, 76, 77, 78 or 139 or
priate,thedifference between the depreciation deduction if applicable,in thecourt—ordered payment of child sup
underthe federal Internal Revenue Code as amended toport or has a debt owing tie state. Upon receipt of a
December 311:9981999and the depreciation deduction reportunder this subsection, the department of revenue
underthe federal Internal Revenue Code ifeeffor the  shallfirst ascertain basash certifications by the depart
taxableyear for which the return is filed, so as to reflect mentof workforce development or its designee under s.
the fact that the insurer may choobetween these 2 49.855(1) whether anperson named in the report iscur
deductionsexcept that property first placed in seriiye  rently delinquent in court-ordered payment of child-sup
the taxpayer on or after January 1, 1983, but before Januport andshall next certify to the administrator whether
ary 1, 1987that, undess. 71.04 (15) (b) and (br), 1985 anyperson named in the report is delinquent in court—or
stats.,is required to be depreciated under the Internal deredpayment of child suppodr payment of state taxes

RevenueCode as amendad December 31, 1980, and

underch. 71, 72, 76, 77, 78 or 139. Upon this certification

property first placed in service in taxable year 1981 or by the department of revenue or upon court otter
thereafteibut before January 1, 1987, that, under s. 71.04 ygminjstratorshall withhold the certified amount and

(15) (bm), 1985 stats., iquired to be depreciated under
the Internal Revenue Code as amended to Decem
ber 31, 1980shall continue to be depreciated under the
Internal Revenue Code asamended to Decem
ber 31, 1980.

SecTioN 35. 71.67 (5m) othe statutes is created to
read:

71.67(5m) A person that purchasas assignment of
alottery prize shall withhold from the amount of any-pay
mentmade to purchase tlassignment the amount that is
determinedy multiplying the amount of the payment by
the highest rate applicabte individuals under s. 71.06
(1) (a) to (c), (Am), (1n) or (1p). Subsectid) (b), (c)

and(d), as it applies to the amounts withheld under sub.

(5) (a), applies to the amount withheld under this subsec
tion.

SecTION 36. 565.01 (2m) of the statutes is credied
read:

565.01(2m) “Federal income tax number” means
either a taxpayer identification number or faderal
employeridentification numberas required by the inter
nal revenue service.

SecTioN 37. 565.30 (5) of the statutess afected by
1999Wisconsin Act 9is amended to read:

565.30 (5) WITHHOLDING OF DELINQUENT STATE
TAXES, CHILD SUPPORTOR DEBTS OWED THE STATE. The
administratorshall reporthe name, address and social
security number or federal income tax numbgeach

sendit to the department of revenue for remittance to the
appropriate agency or person. At the time of remittance,
the department of revenue shall apaitsadministrative
expenseto the state agency that has received the +emit
tance. The administrative expenses received by the
departmenbf revenue shall be creditéal the appropri
ationunder s. 20.566 (1) (h). In instances in which the
payeeor assignee of the prize is delinquent both inpay
mentsfor state taxes and in court-ordered payments of
child support, or is delinquent in ooe both of these pay
mentsand has a debt owing to the state, dineount
remittedto the appropriate agenoy person shall be in
proportionto the prize amount as is the delinquency
debtowed by the payee or assignee.

SecTioN 38. 565.30(6r) (c) 10. of the statutes is
createdo read:

565.30(6r) (c) 10. The individual or ganizatiorto
whom part or all of the lottery prize éssignedpecifies
in anaffidavit that the individual or ganization agrees
to withhold from any payment made to an assignor for the
assignmenof a lottery prize the amount calculated under
s. 71.67 (5m) and agrees to deposit that amamt
requiredunder s. 71.67 (5m).

SecTioN 39. I nitial applicability.

(1) DeprECIATIONDEDUCTIONS. Thetreatment of sec
tions71.01 (7r), 71.26 (3) (y)1.365 (1m) and 71.45 (2)
(a) 13. of the statutes first applies to property placed in

winnerof a lottery prize equal to or greater than $1,000 servicein taxable years beginning on January 1, 2000.
andthe name, address and social security number or fed  (2) LOTTERYPRIZEASSIGNMENT. The creation of sec
eralincome tax numbesf each person to whom a lottery  tion 565.30 (6r) (c) 10. of the statutes first applies to court
prizeequal to or greater than $1,000 baen assigned to  ordersissued on the fctive date of this subsection.
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